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TEN YEARS ON
LEARNING FROM THE  

FINANCIAL CRISIS

This scheme of work was supported by 



AFTER THE most recent BNC 
session, I have considered 

who would be to blame between 
bank bosses and individual 
bankers.

The bank bosses are to blame 
because it is their responsibility 
to make sure their employees 
behave. It’s not fair to blame the 
bankers as their bosses should’ve 
been supervising them and 
making clear who to lend money 
to and when. If the bosses did this 
then the financial crisis would’ve 
been avoided. 

However, everyone has some 
common sense. The individual 

bankers could have decided that 
someone with no job and an 
untrustworthy background was 
not a good idea to lend money to. 
I don’t even need to show open-
mindedness with the fact that 
this is NOT a good idea. That’s 
obvious! 

I think that the people with 
the most guilt ar the individual 
bankers because no one just gives 
money out, do they? They must 
have had some sense (even if there 
weren’t rules) that giving money 
to lots of people isn’t a great idea. 

In this Issue, the Burnet News 
Club learnt about 2008’s global 
financial crisis. With help 
from the Bank of England, 
students found out about 
how banks work, unpicked 
the chain of events that led to 
the collapse and debated who 
was at fault. At the end of the 
Issue, students proposed ideas 
that would help prevent a 
future crisis.  

ISSUE THOUGHT LEADER  
– Ormiston Bushfield Academy

HIGHLY COMMENDED 
– Boutcher C of E Primary School 
– Weston Favell Academy

Students presented their ideas 
(Final pieces) by writing, 
designing posters, giving 
presentations and performing 
plays. In this edition of Hub 
Highlights, we are proud to 
publish the best work from 
our online Hub. 

Impartial_panda_bear weighs 
up who should be blamed 
for the crisis, fantastic_duck 
argues for financial education 
at school and our Final 
pieces by spirited_penguin 
and outstanding_orca and 
methodical_engine explain 
rules that should be put in 
place to ensure safer banking. 
There were brilliant examples 
of reasoning in all.
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Who is to blame for the financial crisis? 
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SKILLS STAR AWARDED FOR

Reasoning

SEE EDITOR’S PICKS
bit.ly/EP-Financial
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I FEEL that we need to learn more 
about how to handle our money 

in school. We have citizenship 
lessons on bullying, alcohol, 
drugs and mindfulness. These 
teach us important things and 
show us how to be good human 
beings. However, I think that 
when I get out of school I will be 
lacking financial skills. If I hadn’t 
had occasional conversations with 
my parents, I would not really 
know anything at all about taxes, 

mortgages, budgets or anything 
like that. And still, I feel that 
when I become an adult, earning 
money and spending, I might be 
a bit clueless. It’s not just me as 
well, according to youth.gov, “A 
report on the results of a financial 
literacy exam found that high 
school seniors scored on average 
48 percent correct”. That is a lot of 
people who aren’t knowledgeable 
about finances, something that 
we all inevitably face.

As we all will need to know 
about finances, why not start 
learning about it in schools? 
Subjects like how to budget, do 
tax returns, mortgages etc seem 
sensible and means we can get into 
good habits early. It means when 
we are old enough we can make 
educated decisions, decreasing our 
chance of getting into some kind of 
insurmountable debt. An hour or 
so every month would arm us with 
the knowledge we will inevitably 
need in the future.    
Source: https://youth.gov/youth-topics/
financial-capability-literacy/facts

I THINK we should change how 
bankers get paid, so they would 

be rewarded for being safe, rather 
than for taking risks. I believe 
this ideas should be enforced 
because then people in the UK will 
definitely feel secure with their 
money.

Prior to 2008, bankers were 
paid a lot for the loans they gave 
out because the greater the risk 
they took, the greater reward they 
received. I think this shows a lot 
of greediness and lack of care 
for the economy, which is not 
how banking should be. Banking 
should be to nurture and grow our 
economy, not threaten it. This is 
why I think the way bankers are 
paid should change.

This idea would be challenging 

because a lot of people love to take 
risks. It’s business. They think 
that the more risks you take, the 
better business person you are. In 
addition, the idea is very bold, as 
it would change the whole reason 
why bankers would be paid. A 
banker’s job is to make money, so 
they want to make as much of it 
as possible, so take many risks to 
achieve the best they can.

People who would benefit from 
this idea would be British citizens 
with bank accounts because, like 
I mentioned earlier, they would 
feel more secure about their bank 
accounts. If the bankers were 
rewarded for being safe rather than 
being risky, they wouldn’t give 
large loans to people who may be 
unable to pay them back. Therefore, 

a Financial Crisis wouldn’t happen 
again, so everyone who holds a 
bank account in the UK would feel 
secure about their finances. Also, 
bankers would benefit from this, 
because if they were more safe with 
money, they would get paid a lot 
more! They would also get a lot of 
respect from their bosses, because 
they would earn the company 
money, and wouldn’t lose much by 
taking risks.

People who could miss out from 
this idea would be people who 
don’t have much money and are in 
desperate need of it to keep their 
business going, or even people who 
want to buy a house. If they wanted 
to take out a loan, they wouldn’t 
be able to because their bank may 
consider them unreliable. This 
would result in people losing 
money, and maybe even having to 
rely on their council or benefits. 
It could also mean our economy 
worsens because not enough is 
being invested to keep it afloat.  

fantastic_duck

More financial education in school

SECONDARY SCHOOL
Faringdon Community College

spirited_penguin

Change the way 
bankers get paid
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Open-mindedness and 
reasoning

SKILLS STAR AWARDED FOR

Reasoning



WE THINK bankers should 
be rewarded for being safe 

with people’s money. Our idea 
is good because when you take 
risks sometimes it doesn’t go 
well and you can lose money. If 
this happens with lots of people’s 
money then we could head to 
another financial crisis. Really, 
banker’s lives would not be too 
different if they still got bonuses, 
but for safer behaviour.

Some people might disagree 
because they might think that 
the money gained by taking risks 

is worth it. They could use this 
money to further the economy, 
give to charity or help other 
countries. However, we think the 
banker’s bosses should listen to 
us because if they reward their 
employees for being safe with 
money, it might encourage them 
to work harder without risking 
any damage to our country!  
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Pay bankers a bonus 
for being safe
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Storytelling

WATCH VIDEO
bit.ly/EP-BankVideo

Some student posters
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